BANK OF INDIA

HEAD OFFICE
PERSONNEL DEFARTMENT Brench Circulsr Ko, 92/88
Subject ¢ Personnsl/98-98/8
P1IR2 15th July, 1898
24 Asadha, 1920 (SAKA)

The Zonal Managers /
Regional Managers,
All Zones/Regions.

The Assistant General Managers /
Chief Managers / Managers,
or n B / i .

Dear Sir, k&

Group Bavinge Linked Insurance Schama (GBLI)
of Life Insurance Corporation of India
for the benefit of our staff mambers.
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Flease refer to our Branch Circular No. 87/220 dated
%Zist December, 1993 about the Group Savings Linked Insurance
Scheme (GSLI) for® the benefit of our staff members, who had
become members of the Scheme.

24 Since it was considered necessary to have & scheme
covering all the employees of the Bank, the said G.8.L.I1. Scheme
has been discontinued w.e.f. 3ist January, 1998 and the: savings
portion with interest has been refunded to all the members. The
Eank has introduced a new 6.S.L.I. Scheme.

3. The salient features of the new policy are as under -

i) All employees of the Bank are covered under the Sche&e and
the Bank shall be paying the premium in respect of all the
employees;

ii) The Scheme came into effect from lst February, 19983

iii) Annual renewal date of the policy is ist day of the month
of August every year, subsequent to the date of
commencement of the policy:

iv) Mode of payment of premium = half yearlyl

v) The amount of premium payable per employee is Rs.300/- half
yearly i.e. Rs.60@0/- per yearsj

vi) The benefits assured under the policy are astrictly personal
and cannot be assigned, charged or alienated in any way,
whatsoever by the members;

vii) Out of Rs.600/- premium per YEear, Rs.210/— per year shall

be towards the life insurance benefit and Rs.390@/- per year
shall be credited to the running account to be maintained
under the policy to provide for the benefits payable on tha
member ceasing to be covered under the policy on the
terminal date or upon cessation of membership, other than
by death before the terminal datej

viii) The benefits available under the policy are :
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Ref.No. Date 1

The Divisional Manager,

Life Insurance Corporation of India,
Yogakshaema, Nariman Paint, i
Mumbai - 400 B21. :

Dear 8ir,

Fe @ BBLI Mawter Paoliey No. 610637
Date of commencement of scheme L1/2/98.
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This is to certify that Mr./Mrs, /Migs
was @ parmanent employee of the Bank.
Other relevant data are as under -

Date of Birth :
Date of Joining the Bank ¥
Date of doining of Bcheme as member &

Date of Retirement/Resignation/Death 1

For BANK OF INDIA

( Authorised Signatory )

only in ceee of death o

Encl s Copy of Death Certificate duly attested
by the Branch Manager.

Eop HEAD OFFICE USE

Claim No. ]

Date of Claim

fLast contribution paid 3
Please arrange to settle the claim at the earliest.

For BANK OF INDIA

GENERAL MANABER
HEAD OFFICE

(Flease note that the format should be complete in all respacte
prepared on tha Branch Letter Head and wubmitted directly to H.O.
sereonnel Department, Balary Gection).
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